BEFORE THE SECURITIES DIVISION
OF THE DEPARTMENT OF BUSINESS REGULATION

OF THE STATE OF UTAH

FINDINGS OF FACT, CONCLUSICNS OF
In the matier of the Registration Statement : LAW AND RECOMMENDED
of Larsen Software Corp : DEFAULT ORDER
: Case No SD-¥7.2

Appearances:

Patty Louic for the Division of Securitics

No appearance by or on behalf of Respondent
By thc Administrauve Law Judpe:

The instant proceeding was nitated via a Petition, dated on of ahout March 20, 19%7. Pursuant to nouce
duly served by cortified masl, this maticr came on regulardy for heaning on May 4, 1987 befew- J Sieven Eklnd,
Admunistrative Law Judge for the Depaniment of Busincas Regulation. Notice of the bearing was sent o
Respondent’s Last known address, as providad 1o the division However, Respoadent faiked 1o appear. cither
penonally or by authonzed representative.

Rule 8(AX3) of the Rules of Prcedure Hearings before the department provides that failure of apany 0
appear for 2 heaning may allow for the entry of a decision agamst the mterest of the defauling panty. Based theroon,
counsel for the division made a profier of evidence relative to the entry of a default order.

The Administsutive Law Judge. heing fully advised of the premiscs. now enters the following Findings of
Fact, Conclusions of Law and Recommended Default Order,

FINDINGS OF FACT

1. On July 10, 1984, Respondent filed 2 registration statement wath the division pursuant to Section
61-1-10, Utah Code Ann. (1953), as amended. and Rule 10.2-1, duly promulgated by the division. The just-stated
rule was effective May 10, 1983,

2. Asrequired by Rule 10.2-10bw 7). financial statzments were fo be submutted W the division » iﬁin thincen

(1311 onth<of the cliwe of the offering. Ruke 10.2-1(h) further provides that and financal statemens be filed

subscquent to completon of an audit
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3. Submmdwm\m&rmmmwmwﬁb. By leticr. dated Decemnbey 17, 1986 the
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CONCLLUSIONS OF LAW
Sa‘xmbl-l-ml)pmmmm Exccntve Darecior of the department, wath the majnty of the Secunines.
Advisory Board, may by arder duny or revoke |y excmpuons set forth m Secton 61-1-14 wigh respect 10 a sneciiic

Respondent has failed 1o sausfy the filing requirements mandatod by Rule 10.2-1. Gi.cn sad fadure. s s in
the public witerest that acuon be aken o revoke ,ny exempuon whah wouid be otherwise apphcable by reason of
Socton 61-1-14 uni such Lume s 2 proper filing s made by Responddent in accardance ‘;uh the above-referenced
rule.

RECOMMENDED ORDER

WHEREFORE. IT IS ORDEREDN that any exempuons which would be otharwise aprhicable by reason of

Scecuon 61-1-13 are hereby revohed unud sich ur‘nc as tbing requirements set forth by Statute and rules promuigaied

Uicreio by the diviskn are {fully satisfiod,

Dated this __// A day of May, 1987,

3 Sfven .1;;;;,1 T
Admnsratve Ly Jude

BY THE EXECUTIVE DIRECTOR:
The foregoung Findings of Fact, Conclesions of Law and Recommendad Order 1s hereby accepied. confumed

ard approved by the Exceutive Director of the Depantment of Buuness Regulation,
- g "'4 “a
Dated this __"’]/ day of Mair, 1957
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Willam £ Dunn, Exey vave Drrecior
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BY THE SECURITIES ADVISORY BOARD:
mmmmeanCdemmwomawwdm
and approved by the Utah Secuntes Advisory Roard.
. Juas
Datedtus _[¢4L _ day cf Mgy, 1987. \ !
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I hereby certify that on this I day of July, 1987, 1
mailed, reqular mail, postage pre-paid, a copy of the foregoing

Findings of Fact, Conclusions of law and Recommended Default

Crder to larsen Scftware Corp., 3635 E. Cascade Way, Salt Lake

City, Utah 84109.
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